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.)+/-!#7!#7#*8.#41+//!=/=()$,!
c3)9(*#=+17^)+/@

"#$%3)9=!%#04#3@)(!/+D#*$/*#41(&!%)*=#+13!#!=#=(14) !/!51*19:
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$,$/!4!.)-=(4/)!.48$@!1=/+5*#++,$/!.4/61()3@$/A
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$16+/(+#6#!%#3@!(#9#4).8E/5!
C/+>!9#(#*,)!9#+=(*89(/4+#!
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)6#!*)13/012//
O1()+(!;P!+1!/0#7*)()+/)!
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$)*)+/@!$#$)+(1!=#%*#(/43)+/@!
#(!=/3!F$16+/(+#6#!(*)+/@H!
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#7#*8.#41+/)H

G7•)9(#$!/==3).#41+/@!=38^1(!19(/4+,)!*1./13&+,)!/! #=)4,)!
$16+/(+,)!%#.C/%+/9/!=!+#$/+13&+,$!*17#?/$!8=/3/)$! #(!+):
=9#3&9/5! +&'(#+#4! .#! =#()+! 9/3#+&'(#+#4>! %*).+10+1? )++,)!
.3@! 7)=9#+(19(+#6#! %#.4)=1! 4*1E1'E/5=@! *#(#*#4! 610# %):
*)91?/41'E/5! 16*)61(#4>! c3)9(*#.4/61()3)-! /! .*86/5! $1C/+!
/!$)51+/0$#4A![!*)083&(1()!#%(/$/012//!%#!*10*17#(1 ++#-!$):
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*)^/$15!*17#(,A!f+)*6#cDD)9(/4+,)!()5+#3#6//!=%*#)9(/*#41+,!+1!710)!*10*171(,41)$#-!4!\1:
$1*=9#$!6#=8.1*=(4)++#$! ()5+/?)=9#$!8+/4)*=/()()! ()#*//! /! ()5+/9/! #%(/$13&+#6#!8%*143)+/@A!
O*)/$8E)=(4)++,)! 8=3#4/@! %*/$)+)+/@! X! +16*)4! %)*).! %*)==#41+/)$>! %*#91(9#->! C(1$%#49#-!
/!.*86/$/!4/.1$/!#7*17#(9/!$)(133#4!.143)+/)$!%*/!%*#/04#.=(4)!#(4)(=(4)++,5!/0.)3/-!/0!?Z*:
+,5!/!24)(+,5!$)(133#4!4!8=3#4/@5!^Z=(9/5!()5+#3#6/?)=9/5!(*)7#41+/-!%#!91?)=(48A
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[%)*4,)!=#0.1+1!)./+1@!()#*/@!3#913&+#:+)*14+#4)=+,5!%*#2)=:
=#4!%)*)+#=1!()%31>!$1==,>!/$%83&=1!/!c3)9(*#$16+/(+,5!9#3)71+/->!
9#(#*1@!#=+#41+1!+1!8?Z()!*)319=12/#++,5!@43)+/-!4!931==/?)=9/5!
D)+#$)+#3#6/?)=9/5!019#+15!_P8*&)>!P/91>!<&'(#+1>!v891>!G$1d>!?(#!
%#04#3/3#!4,@4/(&!%*/+2/%/13&+#!+#4,)!019#+#$)*+#=(/!/==3).8):
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+,("4/.':(.2&!&!.3
Y4/12/#++#:9#=$/?)=91@!
%*#$,C3)++#=(&>!$)(1338*6/@>!
()%3#c+)*6)(/91>!c3)9(*#c+)*:
6)(/91>!+)D()%)*)*17#(91

8!&;(&!.&
;10*17#(91!%*#C31!1%*#712/'!
4!YG!F;"y!FO*#6*)==H>!+1!\1:
$1*=9#-!/!|)0,$@+=9#-!]fy>!
\1$1*=9#-!v;f\>!<#4#98-7,:
C)4=9#-!]fy:U

8CL>B>?'"BD@LCGI=AE>F'
-#;.!+8P !
.ADA:$A+A>!01491D).*#-!F])#*)(/:
?)=9/)!#=+#4,!()%3#()5+/9/!
/!6/.*#$)51+/91H

.ZA=K'8CL>BKDE>F'-#;.!+8P !

.A(A+A>!%*#D)==#*!91D).*,!
F])#*)(/?)=9/)!#=+#4,!
()%3#()5+/9/!/!6/.*#$)51+/91H

"GHAG'8BCI>J>=AE>F'&(X2.!P !
9A(A+A>!=(1*C/-!+18?+,-!=#(*8.+/9!
91D).*,!F])#*)(/?)=9/)!#=+#4,!
()%3#()5+/9/!/!6/.*#$)51+/91H
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,(#*.N%!P !
9AcA+A>!.)91+!()%3#c+)*6)(/?)=9#6#!
D1983&()(1

[! 5#.)! c9=%)*/$)+(13&+#:()#*)(/?)=9#6#! /==3).#41+/@! 7,3!
*10*17#(1+! /+=(*8$)+(1*/-! .3@! *)C)+/@! 931==1! +#4,5! 01.1?!
()%3#$1==#%)*)+#=1>! ()*$#8%*86#=(/>! 9#3)71+/-! 8%*86/5! ()3>!
^/.9#=()-! /! 610#4>! c3)9(*#$16+/(+,5! 9#3)71+/-! =! 8?Z(#$! *):
319=12/#++,5!@43)+/-A![%)*4,)!%#9101+#>!?(#!%*/!4#0.)-=(4//!
()%3#4#6#!8.1*1!4!()5+/?)=9/5!9#+=(*892/@5!4#0+/91'(!4,=#9#:
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*#=(&'!04891A
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;10*17#(91!+1%*143)+1!#%/=1:
+/)!*)13&+,5!D/0/?)=9/5!%*#:
2)==#4!%)*)+#=1!()%31>!$1==,>!
/$%83&=1!/!c3)9(*#$16+/(+,5!
9#3)71+/->!%*#()91'E/5!4!c9=:
(*)$13&+,5!8=3#4/@5
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])%3#c+)*6)(/91>!$1C/+#=(*#:
)+/)>!+)D()610#41@!#(*1=3&!
%*#$,C3)++#=(/

:("8+8"3')"M.,"
O1()+(!;P!+1!/0#7*)()+/)!
Q!RS}W~UR!X!O1*#610#41@!
8=(1+#491!c3)9(*#=(1+2//

"GCHAB>?'"BD@LCGI=AE>F'
-#;.!+8P !
.A(A+A>!01491D).*#-!F])%3#4,)!
c3)9(*/?)=9/)!=(1+2//H

4EDHBCGC'-CJ>BAEGC'
).0"!5.!"P !
9A(A+A>!.#2)+(!91D).*,!F])%3#:
4,)!c3)9(*/?)=9/)!=(1+2//H

<B>T'U=GDLHAEGC';X2.!"
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G(4#.!4!1($#=D)*8!85#.@E/5!
610#4!9#(3#16*)61(#4!()%3#4,5!
c3)9(*#=(1+2/-!/!%1*#610#4,5!
8=(1+#4#9!?)*)0!4,(@^+8'!
71C+'!6*1./*+/!=!)=()=(4)++#-!
4)+(/3@2/)-!4#0.851

;)083&(1(,!c9=%)*/$)+(#4>!%*#4).Z++,5!4!%*#$,C3)++,5!8=3#4/@5>!%#91013/>!?(#!#(4#.!.,$#4,5!
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6*1./*+/>!%1*#(8*7/++#-!/!%1*#610#4#-!8=(1+#4#9A![!+1=(#@E))!4*)$@!1+13#6#4!%#.#7+#-!*10*1:
7#(9/!4!;#==//!+)(A

+4+*&!!+4,.
])5+#3#6/@!%#04#3@)(!%#4,=/(&!cDD)9(/4+#=(&!*17#(,!6*1./*)+!
/!%1*#(8*7/++,5!8=(1+#4#9>!838?C/(&!$/9*#93/$1(!+1!%*/3)61'E)-!
()**/(#*//!/!/07)^1(&!01(*1(!+1!=(*#/()3&=(4#!/!#7=38^/41+/)!.,$#:
4#-!(*87,A
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"BD@LCGI='O]IA=AE>F'
;&!.4&!-+P !
.A(A+A>!01491D).*#-!FY4(#$1(/0/:
*#41++,)!=(1+#?+,)!/!/+=(*8:
$)+(13&+,)!=/=()$,H

+,("4/.':(.2&!&!.3
b1C/+#=(*#)+/)>!=(1+9#=(*#)+/)

!")!"$&!.&
\#0.1+/)!+1931.+#6#!.)3/()3&:
+#6#!=(#31!4,=#9#-!(#?+#=(/!01!
=?Z(!8=#4)*C)+=(4#41+/@!()5+#:
3#6//!/06#(#43)+/@>!=7#*9/!
/!*12/#+13&+#6#!4,7#*1!$)(#:
.#4!/!=*).=(4!/0$)*)+/@!
/!9#+(*#3@

\(#3,!%*).+10+1?)+,!.3@!9#$%3)9(12//!9##*./+1(+#:*1=(#?+,5!/!9##*./+1(+#:!C3/D#413&+,5!=(1+:
9#4!%*/!#7*17#(9)!.)(13)-!=!(#?+,$!401/$+,$!*1=%#3#^)+/)$!%#4)*5+#=()->!4!(#$!?/=3)!.)(13)-!
=!*10$)*1$/>!01.1++,$/!4!%#3@*+#-!=/=()$)!9##*./+1(A!G=#7)++#=(/!9#+=(*892//!=(#3#4!%#04#3@'(!
%*/$)+@(&!/5!/!.3@!%#38?/=(#4#-!#7*17#(9/!.)(13)-A!b+#6/)!%*).%*/@(/@!/=%#3&08'(!8+/4)*=13&:
+,)! /! 91+(8)$,)! =(#3,! .3@! /0$)*)+/@! +19#%3)++,5! %#6*)C+#=()-! .)3/()3&+,5! ./=9#4>! 3/$7#4>!
087?1(,5! 9#3Z=! /! 4,=#9#(#?+#-! #*/)+(12//! 4!%*#=(*1+=(4)! $)51+/?)=9/5>!#%(/?)=9/5>!310)*+,5>!
c3)9(*#++,5!8=(*#-=(4A!O*)2/0/#++,)!8+/4)*=13&+,)!+1931.+,)!%#4#*#(+,)!.)3/()3&+,)!=(#3,!
#731.1'(!C/*#9/$/!()5+#3#6/?)=9/$/!4#0$#^+#=(@$/A!<1%*/$)*>!+1!=(1+915!=!4)*(/913&+,$!*1=:
%#3#^)+/)$!C%/+.)3@!#+/!#7)=%)?/41'(!#7*17#(98!9#*%8=+,5!.)(13)-!=!%@(/!=(#*#+>!1!(19^)!#7*1:
7#(98!%#4)*5+#=()-!%#.!3'7,$/!%*#=(*1+=(4)++,$/!8631$/A

#!.8&(4"/6!%&'8%4+-+,+$!%&'
!"-/";!%&':+8+(+,!%&'4,+/%'
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8>HCB>?'0=>ZA=KDE>F'-(#N./+P'
9A(A+A>!.#2)+(!91D).*,!FY4(#$1(/:
0/*#41++,)!=(1+#?+,)!
/!/+=(*8$)+(13&+,)!=/=()$,H

!")!"$&!.&
`=%#3&0#41+/)!$)(#.1!()*:
$#%31=(/?)=9#6#!8%*#?+)+/@!
3#%1(#9!610#(8*7/++,5!.4/61:
()3)-!.3@!%*#.3)+/@!/5!=*#91!
c9=%381(12//

+,("4/.':(.2&!&!.3
Y4/12/@>!c+)*6)(/91>!610#41@!
%*#$,C3)++#=(&

8!&;(&!.&
;10*17#(91!4+).*)+1!+1!YG!F\1:
$1*1(*1+=610H>!%*#C31!#%,(+#:!
%*#$,C3)++,)!/=%,(1+/@!+1!
YG!FO)*$=9/)!$#(#*,HA

:("8+8"3')"M.,"
O1()+(!;P!+1!/0#7*)()+/)!
Q!RU~Ug}~!X!\%#=#7!4#==(1+#43):
+/@!2/93/?)=9#-!%*#?+#=(/!.)(13)-!
610#(8*7/++,5!.4/61()3)-!/0!^1*#:
%*#?+,5!=%314#4!+1!#=+#4)!+/9)3@

O1()+(!;P!+1!/0#7*)()+/)!
Q!RU~TR~R!X!r=(1+#491!.3@!()*$#:
%31=(/?)=9#6#!8%*#?+)+/@!3#%1(#9

O1()+(!;P!+1!/0#7*)()+/)!
Q!RWWUV~S!X!\%#=#7!()*$#%31=(/?):
=9#6#!8%*#?+)+/@!=41*+,5!=#)./:
+)+/-

O1()+(!;P!+1!/0#7*)()+/)!
Q!RR}gTgV!X!\%#=#7!()*$#%31=(/:
?)=9#6#!8%*#?+)+/@!.)(13)-!
/!8=(1+#491!.3@!)6#!#=8E)=(43)+/@

O1()+(!;P!+1!/0#7*)()+/)!
Q!RRS•g~g!X!\%#=#7!#7*17#(9/!
.)(13)-

O1()+(!;P!+1!%#3)0+8'!$#.)3&!
Q!URU~V~!X!r=(*#-=(4#!.3@!+191(9/!
#(4)*=(/-

O1()+(!;P!+1!%#3)0+8'!$#.)3&!
Q!UUVg}g!X!r=(1+#491!.3@!()*$#:
%31=(/?)=9#6#!8%*#?+)+/@!%10#4!
610#(8*7/++,5!./=9#4
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;10*17#(91! %*).%#3161)(!
8%*#?+)+/)!%#4)*5+#=(/!#(4)(:
=(4)++,5!.)(13)->!*17#(1'E/5!
4! 8=3#4/@5! 4,=#9/5! ()$%)*1:
(8*>!2/93/?)=9/5!/!=(1(/?)=9/5!
+16*80#9A! f(#! %*#/=5#./(! 731:
6#.1*@! =#0.1+/'! 4,=#9#6#!
8*#4+@!#=(1(#?+,5!+1%*@^)+/-!
=^1(/@! %*/! +)0+1?/()3&+,5!
#=(1(#?+,5!.)D#*$12/@5A

,&(2+:/"4,.$&4-+&'#:(+$!&!.&'
+,8&,4,8&!!%1';&,"/&9P'
("*+,"<M.1'8'U-4,(&2"/6!%1'
#4/+8.31

+4+*&!!+4,.
\#0.1+!()5+#3#6/?)=9/-!$)(#.!8%*#?+)+/@!3#%1(#9!610#4,5!(8*7/+>!
#(4)?1'E/-!=#4*)$)++,$!(*)7#41+/@$!91?)=(41>!+1.Z^+#=(/!/!.#36#:
4)?+#=(/A
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;10*17#(1+,!#=+#4,!()5+#3#6//!914/(12/#++#-!$#-9/>!1!(19^)!8=(*#-:
=(4#!914/(12/#++,5!8=(1+#4#9A

;J>H=>?'0=>ZA=KDE>F'
0(+2"-+84-.9P !
.A(A+A>!%*#D)==#*!91D).*,!
F])5+#3#6/@!$1C/+#=(*#)+/@H

/DE'8BCI>J>=AE>F'-#;<(+8P'
.A(A+A>!%*#D)==#*!91D).*,!
Fb)51+/91H

"GCHAB>?'0CE=>BAE>F'-+85+8P'
9A(A+A>!.#2)+(!91D).*,!F])5+#3#:
6/@!$1C/+#=(*#)+/@H

4D=ZD?'8CL>BKDE>F'5.0.!P
4).8E/-!/+^)+)*!91D).*,!
F])5+#3#6/@!$1C/+#=(*#)+/@H

,&1!+/+0.3'.'#4,"!+8-.'
;/3'-"8.,"N.+!!+9'2+9-.';&,"/&9
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[!%*#)9()!*10*171(,41)(=@!/!*)13/08)(=@!=%#=#7!=#0. 1+/@!cDD)9(1!914/(12//!$#'E)-!^/.9#=(/!/!#7#:
=+#4,41'(=@!)6#!#%(/$13&+,)!%1*1$)(*,!.3@!4,=#9#%*# /04#./()3&+#-!$#-9/!.)(13)-A!"14/(12/#++,-!
cDD)9(!4!*10*171(,41)$,5!8=(1+#4915!4,0,41)(!*)09#) !4#0*1=(1+/)!c+)*6//>!0191?/41)$#-!4!$#'E8'!
=*).8>!/!#7)=%)?/41)(!19(/4+#)!*10*8C)+/)!/!#(.)3)+ /)!?1=(/2>!016*@0+@'E/5!%#4)*5+#=(/A!O*/!/=%#3&:
0#41+//!914/(12//!%#4,C1)(=@!%*#/04#./()3&+#=(&!$#- 9/!_01!=?Z(!=#9*1E)+/@!*8?+#6#!(*8.1d!/!91?)=(4#!
#?/=(9/!%#4)*5+#=()->!?(#!838?C1)(!/5!*)=8*=+,)!51* 19()*/=(/9/A

!")!"$&!.&
G7)=%)?)+/)!4,=#9#6#!91?)=(41!
$#-9/!.)(13)-!%*/!/5!%*#/04#.:
=(4)!/!%*/!*)$#+()!$1C/+

8!&;(&!.&
</09#?1=(#(+1@!*)0#+1+=+1@!
914/(12/#++1@!()5+#3#6/@!/!8=(1:
+#491!.3@!$#-9/!13'$/+/)4,5!
(*87!C1==/!=1$#3Z(#4!4+).*)+1!
+1!YG!FY4/116*)61(H>!()5+#3#:
6/@!914/(12/#++#-!$#-9/!719#4!
*19)(:+#=/()3)-!1%*#7/*#41+1!+1!
YG!F;"y!FO*#6*)==H>!=(*8-+#914/:
(12/#++,)!8=(*#-=(41!.3@!$#-9/!
789=#4,5!%#.C/%+/9#4!%#.4)=1!
^)3)0+#.#*#^+,5!416#+#4!/=%,:
(1+,!+1!YG!F\OxH!/!4!416#++,5!
.)%#!=(1+2/-!"/+)3&!/!\1$1*1!
"8-7,C)4=9#-!^)3)0+#-!.#*#6/A

+,("4/.':(.2&!&!.3
b1C/+#=(*#)+/)>!(*1+=%#*(>!
*19)(+#:9#=$/?)=91@!#(*1=3&

:("8+8"3')"M.,"'
O1()+(!;P!Q!RSW}VWV!X!v/.*#:
./+1$/?)=9/-!./=%)*61(#*!
O1()+(!;P!Q!TTTR}}}Sg•!X!
[,=#9#?1=(#(+1@!D#*=8+91
O1()+(!;P!Q!TTTR}~}TWW!X!
"14/(12/#++1@!D#*=8+91
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+,("4/.':(.2&!&!.3
b1C/+#=(*#)+/)>!1c*#9#=$/?):
=91@!%*#$,C3)++#=(&

8!&;(&!.&
;)083&(1(,!*10*17#(9/!=!RTUS!
6#.1!/=%#3&08'(=@!4!192/#+)*:
+#$!#7E)=(4)!Fu4*#%)-=91@!
%#.C/%+/9#41@!9#*%#*12/@HA

3@AE'2A=IQ[AE>F'-/&*"!+8P'
.A(A+A>!01491D).*#-!Fb)51+/91H

[! 2)3@5! #7)=%)?)+/@! +)=8E)-! =%#=#7+#:
=(/! /! .#36#4)?+#=(/! %#.C/%+/9#4,5! 803#4!
7,3/! *10*17#(1+,! %*#2).8*,! $#.)3/*#41:
+/@!+)=(12/#+1*+#6#! (8*783)+(+#6#! .4/^)+/@!
=$10#?+#-! /! ()*$#=(17/3/0/*8'E)-! =*).,!
4!%#.C/%+/9#4,5!#%#*15>!%*#4).)+,! *1=?Z(,!
.)-=(48'E/5!+1!c3)$)+(,!%#.C/%+/9#4!6/.*#:
./+1$/?)=9/5!=/3!/!$#$)+(#4>!+)=(12/#+1*+#-!
()%3#%*#4#.+#=(/!%#.C/%+/9#4,5!803#4>!9#+:
(19(+#6#!6/.*#./+1$/?)=9#6#!401/$#.)-=(4/@!
.)(13)-!%#.C/%+/9#4! /! /5!$+#6#$1==#4#-! ./:
+1$/9/A!]19^)!*10*17#(91!%*).%#3161)(!=#0.1:
+/)!%*#6*1$$+,5!$19*#=#4>!=#0.1+/)!/!*)13/:
012/'! $)^./=2/%3/+1*+#-! ?/=3)++#-! $#.)3/!
%#.C/%+/9#4,5!#%#*!/!4,%#3+)+/)!=)*//!*1=:
?Z(#4!#%#*!1c*#9#=$/?)=9#6#!+10+1?)+/@>!%*#:
4).)+/)! %1*1$)(*/?)=9#-! #%(/$/012//! 4+8:
(*)++)-!6)#$)(*//!%#.C/%+/9#4!/!9#+=(*892/-!
#%#*A

!")!"$&!.&
G7)=%)?)+/)!+)=8E)-!=%#=#7:
+#=(/!/!.#36#4)?+#=(/!%#.C/%:
+/9#4,5!803#4!14/12/#++,5!
/!9#=$/?)=9/5!.4/61()3)-!4!
=##(4)(=(4//!=!=#4*)$)++,$/!
()+.)+2/@$/!/5!()5+/?)=9#6#!
*104/(/@

+4+*&!!+4,.
`++#412/#++1@!9#$%&'()*+1@!()5+#3#6/@!/+()6*/:
*#41++#6#!1+13/01!$)51+/?)=9/5>!6/.*143/?)=9/5!
/!()%3#4,5!%*#2)==#4!/=%#3&08)(=@!.3@!=#0.1+/@!
+#4,5!9#+=(*892/-!%#.C/%+/9#4!91?)+/@!/!%#.:
C/%+/9#4,5!#%#*A!b#.)3/*#41+/)!#%#*!4%)*4,)!
4,%#3+@)(=@!=!.)(13&+,$!1+13/0#$!%#4).)+/@!%#.:
C/%+/91!919!+1/7#3))!9*/(/?+#->!=!(#?9/!0*)+/@!
*17#(#=%#=#7+#=(/>!?1=(/!#%#*,A
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;10*17#(1++,)!()5+#3#6//!#7)=%)?/41'(!%#4,C)+/)!91?)=(41!3/(,5!
/0.)3/-!/0!24)(+,5!=%314#4A!`5!/=%#3&0#41+/)!4).Z(!9!=+/^)+/'!$):
(133#Z$9#=(/!#(3/4#9!/!#.+#4*)$)++#!9!84)3/?)+/'!.#3/!4(#*/?+,5!
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])#*)(/?)=9/! .#9101+,! /! c9=%)*/$)+(13&+#! %#.(4)*^.)+,!
$)51+/0$,! =#5*1+)+/@! /! (*1+=3@2//! =(*89(8*+#-! /+D#*$12//!
4!$+#6#D19(#*+#-!=/=()$)!FC/5(#4,)!$1()*/13,!X!*1=%314!X!3/:
(#)! /0.)3/)HA! <1! #=+#41+//! c(#6#! 7,3/! *10*17#(1+,! $)(#./9/!
2)3)+1%*143)++#6#!8%*143)+/@!=(*89(8*#-!4!(4Z*.#$>!^/.9#$!/!
9*/=(133/08'E)$=@!=#=(#@+/@5>!#=4#)+,!()5+#3#6//!%#38?)+/@!
+1+#=(*89(8*/*#41++,5! $#./D/91(#*#4! .3@! 3/(,5! /0.)3/-! /0!
24)(+,5!=%314#4A
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1c*#9#=$/?)=91@!#(*1=3&
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.A(A+A>!01491D).*#-!Fw/()-+,)!
/!4,=#9#cDD)9(/4+,)!()5+#3#:
6//H

-AGLHCGH>G'8BCI>J>=AE>F'
!.-.,.!P !.A(A+A>!.)91+!D1983&:
()(1!$1C/+#=(*#)+/@>!$)(1338*:
6//!/!(*1+=%#*(1

.ECG'<=KDE>F',.2+5-.!P !
9A(A+A>!.#2)+(!91D).*,!Fw/()-+,)!
/!4,=#9#cDD)9(/4+,)!()5+#3#:
6//H

!")!"$&!.&
O#4,C)+/)!cDD)9(/4+#=(/!3/:
()-+#:$)(1338*6/?)=9/5!%*#/0:
4#.=(4>!8%*143)+/)!=(*89(8*#-!
/!=4#-=(41$/!3/(,5!/0.)3/-!
#(4)(=(4)++#6#!+10+1?)+/@!+1!
4=)5!()5+#3#6/?)=9/5!c(1%15
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+,)!/=%,(1+/@!4!YG!F]831c3)9:
(*#%*/4#.H>!+1!014#.)!Fbx:!
`^$1CH>!4#!PvrO!F[bxH>!
+1!YG!FY[]G[YxH>!YG!FbG\G:
|wO;GbbG<]Y–H>!4!;"y!FO*#:
6*)==H!/!+1!OYG!F"80+)2#4HA

:("8+8"3')"M.,"
O1()+(!;P!+1!/0#7*)()+/)!
Q!RWV}V}U!X!\%#=#7!+/09#()$:
%)*1(8*+#6#!%#38?)+/@!$)39#:
9*/=(133/?)=9#-!4,=#9#9*)$:
+/=(#-!13'$/+/)4#:9*)$+/)4#-!
3/61(8*,
O1()+(!;P!+1!/0#7*)()+/)!
Q!RSSgUgT!X!\%#=#7!%*/6#(#4:
3)+/@!$)39#9*/=(133/?)=9#-!
13'$/+/)4#:9*)$+/)4#-!3/61:
(8*,
\4/.)()3&=(4#!;P!#!6#=8.1*:
=(4)++#-!*)6/=(*12//!%*#6*1$$!
.3@!f[b!Q!RTURVVUTW~!X!])$:
%3)(!‹~AYw\
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;10*17#(91! %*/$)+@)(=@! .3@! 8=#4)*C)+=(4#41+/@! 9#+=(*892/-!
/!#7)=%)?)+/@!()%3#4#6#!*)^/$1!4!%)*=%)9(/4+,5!#%(/ 9#:c3)9(*#+:
+,5! ()3)=9#%/?)=9/5! =/=()$15! .3@! ./=(1+2/#++#6#! 0#+ ./*#41+/@!
x)$3/A!O*/$)+)+/)!+#4,5!%#.5#.#4!%#04#3@)(! /07)^1(& !#%*).):
3)+/@!%*#)9(+,5!%1*1$)(*#4!%#!%#=3).#41()3&+#!#78=3 #43)++,$!
9*/()*/@$A!f(#!0+1?/()3&+#!#73)6?1)(!/!8.)C)43@)(!9 #+=(*892/'A
;10*17#(1++#)! ()5+/?)=9#)! *)C)+/)!=##(4)(=(48)(!=#4 *)$)++,$!
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=!/=%#3&0#41+/)$!.)D#*$/*8):
$#6#!0)*9131A
O1()+(!\•Y!Q!•gTSWgg!X!
©kLjN‰!„NM!iNl€kJnoLIJh!N€LIioˆ!
o†kMMoLINJn!­ILj!o!‰k„NMlo†ˆk!
lIMMNM

3@AE'2A=IQ[AE>F'-/&*"!+8P'
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=/=()$>!/=%#3&0#41+/)!19(/4+,5!
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(/?)=9#-!#=+#4)!9#**)9(/*8'(!
17)**12//!4#3+#4#6#!D*#+(1!
4!()3)=9#%15
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Yc*#9#=$/?)=91@!%*#$,C3)+:
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+4+*&!!+4,.
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+1!=/=()$1!8%*143)+/@!19(/4+#-!#%(/9#->!%*#4#.@(=@!#*/6/+13&+,)!
%*#2).8*,!/+()6*/*#41++#6#!()*$##%(/9#$)51+/?)=9#6#!$#.)3/*#41:
+/@!()3)=9#%/?)=9/5!=/=()$A
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/+^)+)*+,5!+14,9#4!_9#$%)()+2/-d!4!#731=(/!14(#$1(/0/*#41++#6#!
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+,5!%*#/04#.=(4A
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b1C/+#=(*#)+/)>!%*/7#*#=(*#):
+/)>!4,=C))!#7*10#41+/)

"GI=D?'"BD@LCGI=AE>F
$&(&:"5-+8P !
.A(A+A>!01491D).*#-!F`+^)+)*+1@!
6*1D/91H

!")!"$&!.&
O#.6#(#491!=(8.)+(#4!/!%*19(/98:
'E/5!=%)2/13/=(#4!9!%*#D)==/:
#+13&+#-!.)@()3&+#=(/!4!)./+#$!
/+D#*$12/#++#$!%*#=(*1+=(4)!
%*#$,C3)++#6#!%*).%*/@(/@>!9!
%*#/04#.=(48!/++#412/#++,5!/0:
.)3/-!4!$1C/+#=(*#)+//>!1!(19^)!
9!8?1=(/'!4!9#+98*=15!®NMˆ‰‹‘Iˆˆn!
%#!9#$%)()+2//!F`+^)+)*+1@!
6*1D/91!X!¨£•H
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\#0.1+/)!+#4#-!()5+/9/!/!()5+/?)=91@!%#.6#(#491!%*# /04#.=(41!4!8=3#4/@5!2/D*#4#-!c9#+#$/9/!#7):
=%)?/41)(=@!%*/$)+)+/)$!!=/=()$!14(#$1(/0/*#41++#6#!%*#) 9(/*#41+/@!_\YO;dA!G=+#4+#-!()+.)+2/)-!
=#4*)$)++#6#!c(1%1!*104/(/@!\YO;!@43@)(=@!=94#0+1@!!14(#$1(/012/@!4=)5!%*#)9(+#:%*#/04#.=(4)++,5!
c(1%#4!!^/0+)++#6#!2/931!/0.)3/-A!e3@!%#4,C)+/@!cDD )9(/4+#=(/!%*#2)==1!4+).*)+/@!+#4,5!/+D#*:
$12/#++,5!()5+#3#6/-!4!%*#$,C3)++#=(/!/!8=9#*)++#6# !D#*$/*#41+/@!%*#D)==/#+13&+,5!9#$%)()+:
2/-!/+^)+)*+#:()5+/?)=9#6#!%)*=#+131!%*).3161)(=@!/ =%#3&0#41(&!=4#)#7*10+,)!9#$%&'()*+,)!(*):
+1^Z*,!_4/*(813&+,)!%*).%*/@(/@d>!@43@'E/)=@!%*#(#( /%1$/!¦¥©:=/=()$!+1!*)13&+,5!%*#/04#.=(415A!
[! 8?)7+,5! 014).)+/@5! %*).%#3161)(=@! /=%#3&0#41+/)! r `[O! 919! .3@! 2)3)4#-! %#.6#(#49/! =(8.)+(#4!
4!/+()*)=15!%*#$,C3)++#=(/>!(19!/!4!91?)=(4)!317#*1 (#*+#-!/!#%,(+#:+18?+#-!710,>!.3@!*10*17#(9/!
+#4,5!/+D#*$12/#++,5!()5+#3#6/->!%*/!4,%#3+)+//!.#6 #4#*+,5!*17#(!/!+18?+,5!/==3).#41+/-A
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-"$&4,8"'!"!+:+8&(1!+4,&9'
;&,"/&9':+;5.:!.-+8

+,("4/.':(.2&!&!.3
`06#(#43)+/)!%#.C/%+/9#4>!
9#+(*#3&!91?)=(41!=3#^+,5!
%#4)*5+#=()-

8!&;(&!.&
;)083&(1(,!4+).*)+,!
+1!GGG!FxOO:\1$1*1HA

+4+*&!!+4,.
;10*17#(1+!!/!4+).*Z+!#%(/9#:c3)9(*#++,-!9#$%3)9=!. 3@!/==3).#41+/@!
C)*#5#41(#=(/!/!+1+#.)D)9(#4!%#.C/%+/9#4A

!>@ABC?'8CL>BKDE>F'!+4+8P!
.A(A+A>!01491D).*#-!F])5+#3#6/@!
$1C/+#=(*#)+/@H

;10*17#(91! %#04#3/31! +1-(/! #%(/$13&+,)! *)^/$,! %*#D/3&+#:
6#! C3/D#41+/@! .#*#^)9! 91?)+/@! 4! 014/=/$#=(/! #(! 4/.1! =$1:
0#?+#:#531^.1'E)-!^/.9#=(/!_\G–dA!]19>!8=(1+#43)+#>!?(#!%*/:
$)+)+/)! 4#.+#-! \G–! 4$)=(#! $1=3@+#-! 0+1?/()3&+#! %#4,C1)(!
%*#/04#./()3&+#=(&!C3/D#41+/@A! [! /==3).#41+//! 7,3! /=%#3&:
0#41+! #*/6/+13&+,-! $)(#.! #2)+9/! $/9*#6)#$)(*//! /! +1+#.):
D)9(#4! %#4)*5+#=(/! =! %#$#E&'! 2/D*#4,5! ()5+#3#6/->! *)13/:
0#41++,5! +1! /==3).#41()3&=9#$! 9#$%3)9=)>! 9#(#*,-! 493'?1)(!
#%(/9#:c3)9(*#++,)! =*).=(41! /! %*#6*1$$+#)! #7)=%)?)+/)>! %#:
04#3@'E))! #7*171(,41(&! 4/.)#/0#7*1^)+/@! /==3).8)$,5! %#:
4)*5+#=()-!4!=##(4)(=(4//!=!*10*17#(1++#-!$)(#./9#-A

:("8+8"3')"M.,"
O1()+(!;P!+1!/0#7*)()+/)!
Q!SUWU~•!X!\%#=#7!9#+(*#3@!
C)*#5#41(#=(/!%#4)*5+#=(/!
/0.)3/-A

!")!"$&!.&
G2)+91!$/9*#6)#$)(*//!
/!+1+#.)D)9(#4!%#4)*5+#=(/!
=!%#$#E&'!2/D*#4,5!()5+#3#:
6/->!%#04#3@'E/5!#7*171(,41(&!
4/.)#/0#7*1^)+/@!/==3).8)$,5!
%#4)*5+#=()-
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4)E)=(4H
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4)E)=(4H
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4,=#9/5!.143)+/-!/!()$%)*1:
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()!=!*1=%3143)++#-!*)0/+#->!
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3)++8'! %)*).! =(4#3#$! %8C:
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